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Principal Activities

At CEVA we are focused on delivering operational excellence to our customers, each and every day. By uniting and working together, we

focus on growing our business by offering outstanding supply chain

services and developing our business to contribute to the success of

our customers. At every link in the supply chain, we help make business flow.

We design, implement and operate complex, end-to-end Contract Logistics and Freight Management solutions, alone or in combination,

for large and medium sized national and multi-national companies.

For more information please visit www.cevalogistics.com, where you can also subscribe for real time news alerts from CEVA.

Key Financial Results

The table below shows the Group’s key consolidated financial results for the three and nine months ended 30 September 2009 and 2008.

THREE MONTHS ENDED 30 SEPTEMBER

NINE MONTHS ENDED 30 SEPTEMBER

€ millions 2009 2008 2009 2008
Revenue 1,372 1,666 4,013 4,762
Revenue growth (17.6) % 43% (15.7)% 31%
EBITDA before specific items 68 102 167 263
% of revenue 50% 6.1% 42% 55%
Profit / (loss) before income taxes 136 (34) 36 (80)
Capital expenditure 29 33 76 77
% of revenue 21% 20% 1.9% 1.6%
Cash generated from operations 68 59 226 176

The tables below shows the Group’s key other financial metrics as at 30 September 2009 and 31 December 2008.

30 SEPTEMBER 31 DECEMBER
€ millions 2009 2008
Operating net working capital 30 126
Cash 155 164
Net debt 2,292 2,516

Operating and Financial Review

Revenue
The table below shows the Group’s revenue per geographical segment for the three and nine months ended 30 September 2009 and
2008.

THREE MONTHS ENDED 30 SEPTEMBER  NINE MONTHS ENDED 30 SEPTEMBER
€ millions 2009 2008 2009 2008
Northern Europe 346 426 1,026 1,229
Southern Europe, Middle East and Africa 298 320 927 1,018
Americas 409 534 1,190 1,440
Asia Pacific 319 386 870 1,075
Total revenue 1,372 1,666 4,013 4,762

Revenue across all geographical segments continues to be adversely impacted by the global economic downturn and has decreased from
€1,666 million for the three months ended 30 September 2008 to €1,372 million for the three months ended 30 September 2009. In
Northern Europe the largest declines in volumes were experienced in the United Kingdom and Germany, countries which had a more
severe economic downturn than the rest of Northern Europe. Within Southern Europe, Middle East and Africa, the reduction has not been
as severe as the region has a greater proportion of Contract Logistics revenue which has not reduced in volume as much as Freight
Management. Revenue compared to the three months ended 30 June 2009 increased by 2.5 % . The increase was across all regions apart
from Southern Europe, Middle East and Africa which decreased largely due to August holiday plant closures in the region.
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The table below shows the Group’s revenue per business segment for the three and nine months ended 30 September 2009 and 2008.

THREE MONTHS ENDED 30 SEPTEMBER  NINE MONTHS ENDED 30 SEPTEMBER

€ millions 2009 2008 2009 2008
Contract Logistics 781 876 2,316 2,613
Freight Management 591 790 1,697 2,149
Total revenue 1,372 1,666 4,013 4,762

Revenue in Contract Logistics decreased by 10.8 % to €781 million for the three months ended 30 September 2009 due to the effects of
the global economic recession on our customers. Revenue has decreased by 0.7 % in comparison to the three months ended 30 June
2009 due to lower volumes in the technology and automotive sectors within SEMEA which is attributable to the August holiday plant
shut downs.

Revenue in Freight Management decreased by 25.2% to €591 million for the three months ended 30 September due to the effects of
the global economic recession on our customers, the related reduction in freight volumes and lower fuel surcharges. Compared to the
three months ended 30 June 2009 revenue has increased by 7.1 %, largely due to strong performance within the air freight sector in Asia
Pacific.

CEVA operates throughout the world and is impacted by the effects of foreign currency fluctuations, particularly the US dollar and the
British pound. We therefore also report our results on a constant currency basis using 2008 exchange rates. On a constant currency basis,
our revenue would have been €1,385 million for the three months ended 30 September 2009 (three months ended 30 September 2008:
€1,666 million).

EBITDA before specific items

EBITDA before specific items is a key management indicator of our operational performance. It excludes the costs incurred in the
realization of our cost containment programs, other non-recurring charges and the profits realized on certain non-recurring transactions
such as our successful debt exchange.

The table below shows the Group’s EBITDA before specific items per geographical segment for the three and nine months ended 30
September 2009 and 2008.
THREE MONTHS ENDED 30 SEPTEMBER  NINE MONTHS ENDED 30 SEPTEMBER

€ millions 2009 2008 2009 2008
Northern Europe 19 31 40 80
Southern Europe, Middle East and Africa 14 25 43 71
Americas 31 38 82 103
Asia Pacific 26 24 61 61
Unallocated (22) (16) (59) (52)
Total EBITDA before specific items 68 102 167 263

EBITDA before specific items has decreased by 33.3 % to €68 million for the three months ended 30 September 2009 from €102 million
for the three months ended 30 September 2008 due to the global economic downturn which continue to depress Northern and Southern
Europe, Middle East and Africa as well as the Americas. Asia Pacific's EBITDA before specific items increased by 8.3 % with strong
performance in the North Asia region.

The table below shows the Group’s EBITDA before specific items per business segment for the three and nine months ended 30
September 2009 and 2008.

THREE MONTHS ENDED 30 SEPTEMBER  NINE MONTHS ENDED 30 SEPTEMBER

€ millions 2009 2008 2009 2008
Contract Logistics 46 73 124 192
Freight Management 44 45 102 123
Unallocated (22) (16) (59) (52)
Total EBITDA before specific items 68 102 167 263

Contract Logistics EBITDA before specific items decreased by 37.0 % to €46 million for the three months ended 30 September 2009 from
€73 million for the three months ended 30 September 2008. The main reason for this was the adverse impact of the global economic
recession on our customers, which reduced business volumes. This was partially offset by new business wins and the impact of the cost
reduction programs.

Despite a 25.2 % reduction in revenue, Freight Management EBITDA before specific items decreased by only 2.2 % to €44 million for the
three months ended 30 September 2009 from €45 million for the three months ended 30 September 2008. This was driven by our ability
to negotiate better rates with third party carriers and the implementation of cost saving programs offsetting the impact of the reduction
in international freight volumes and domestic freight volumes in North America.

On a constant currency basis, our EBITDA before specific items was not significantly different for the three months ended 30 September
2009.

CEVA Group Plc| Quarter Three and Nine Months Report | 20091 4



Profit / (loss) before income taxes

The profit before income taxes has increased to €136 million for the three months ended 30 September 2009 (three months ended 30
September 2008: loss of €34 million). This is largely attributable to the profit recognized on the debt exchange, which has been treated
as a specific item.

Capital expenditure

Capital expenditure was €29 million in the three months ended 30 September 2009 (three months ended 30 September 2008: €33
million). Capital expenditure is required to support our new business wins and revenue growth. We expect that 2009 operational capital
expenditure, that is net of certain sale and leaseback proceeds, will be lower than 2008 (€106 million) as we carefully control our capital
spending and concentrate our spending to support capital required for the new business wins. Our capital expenditure represents 2.1 % of
revenue reflecting CEVA’s asset light business model.

Cash generated from operations

Cash generated from operations during the three months ended 30 September 2009 amounted to €68 million (three months ended 30
September 2008: €59 million) and was more than sufficient to meet interest, tax and operational capital expenditure requirements net
of sale and lease back transactions. The increase was driven by the further improvements in working capital.

Operating net working capital

Operating net working capital is monitored closely by management and the programs introduced early in 2008 to reduce net working
capital have been further enhanced. This has contributed to operating net working capital reducing by 76.2 % from €126 million as at 31
December 2008 to €30 million as at 30 September 2009.

Cash

As at 30 September 2009, CEVA had €155 million (31 December 2008: €164 million) in cash on its balance sheet. In addition to this
cash, the Group has access to €273 million (31 December 2008: €251 million) of central credit facilities, of which €203 million (31
December 2008: €225 million) was drawn. Total available liquidity at 30 September 2009 was therefore €225 million (31 December
2008: €190 million).

Net debt and net financial income

Net debt, defined as total principal debt less cash and cash equivalents, has decreased by 8.9 % to €2,292 million as at 30 September
2009 (31 December 2008: €2,516 million). The decrease was due to the successful debt exchange and the weakening of the US dollar
during the nine months ended 30 September 2009 (€69 million).

On 22 July 2009, the Group settled the private exchange offers announced on 19 June 2009. An amount equivalent to €210 million of
12 % second-priority senior secured notes due 2014 was issued, comprising €120 million issued in exchange for €153 million 8.5 % senior
notes due 2014 and €50 million 10 % senior subordinated notes due 2016 and US$127 million (equivalent to €90 million) issued in
exchange for US$205 million (equivalent to €146 million) of the senior unsecured loan facility due 2015. As a result of this transaction
and currency fluctuations, CEVA’s net debt has reduced to €2,292 million.

Net financial income / (expense) after specific items for the three months ended 30 September 2009 was €110 million (three months
ended 30 September 2008: €(79) million). Net financial income / (expense) after specific items includes a €135 million gain on the debt
exchange transaction which was finalized on 22 July 2009. It also includes €12 million of amortized debt issuance costs relating to the
exchanged portion of the debt.
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Consolidated Income Statement

THREE MONTHS ENDED 30 SEPTEMBER

€ millions, unaudited Note 2009 2008
Before Before
specific  Specific specific  Specific

items __items’ Total items items’ Total
Revenue 6 1,372 - 1,372 1,666 1,666
Cost of materials (72) - (72) (80) (80)
Work contracted out (623) - (623) (878) (878)
Personnel expenses (411) (5) (416) (449) (4) (453)
Other operating expenses (198) (6) (204) (157) (13) (170)
Operating expenses excluding depreciation, amortization and (1,304) (11) (1,315) (1,564) (17) (1,581)
impairment
EBITDA 6 68 (11) 57 102 (17) 85
Depreciation and amortization excluding purchased intangibles (14) - (14) (24) (24)
Amortization and impairment of purchased intangibles (17) - 17) (16) (16)
Depreciation, amortization and impairment (31) - (31) (40) (40)
Operating income 37 (11) 26 62 (17) 45
Finance income (including foreign exchange movements) 36 135 171 1 1
Finance expense (including foreign exchange movements) (49) (12) (61) (80) (80)
Net finance income / (expense) (including foreign exchange (13) 123 110 (79) (79)
movements)
Profit / (loss) before income taxes 24 112 136 (17) (17) (34)
Income tax expense 8 (5) (5) (10) (38) 1 (37)
Profit / (loss) for the period 19 107 126 (55) (16) (71)
Attributable to:
Minority interests -
Equity holders of the Company 126 (71)
Profit / (loss) for the period 126 (71)

' Refer to note 7 for details on specific items.
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Consolidated Income Statement

NINE MONTHS ENDED 30 SEPTEMBER

€ millions, unaudited Note 2009 2008

Before Before

specific  Specific specific  Specific

items __items’ Total items items’ Total
Revenue 6 4,013 - 4,013 4,762 4,762
Cost of materials (207) - (207) (229) (229)
Work contracted out (1,768) - (1,768) (2,430) (2,430)
Personnel expenses (1,263) (16) (1,279) (1,344) (8) (1,352)
Other operating expenses (608) (21) (629) (496) (34) (530)
Operating expenses excluding depreciation, amortization and (3,846) (37) (3,883) (4,499) (42) (4,541)
impairment
EBITDA 6 167 (37) 130 263 (42) 221
Depreciation and amortization excluding purchased intangibles (71) - (71) (66) (66)
Amortization and impairment of purchased intangibles (52) - (52) (52) (52)
Depreciation, amortization and impairment (123) - (123) (118) (118)
Operating income 44 (37) 7 145 (42) 103
Finance income (including foreign exchange movements) 64 135 199 6 6
Finance expense (including foreign exchange movements) (158) (12) (170) (189) (189)
Net finance income / (expense) (including foreign exchange (94) 123 29 (183) (183)
movements)
Profit / (loss) before income taxes (50) 86 36 (38) (42) (80)
Income tax expense 8 (17) (2) (19) (30) 2 (28)
Profit / (loss) for the period (67) 84 17 (68) (40) (108)
Attributable to:
Minority interests - -
Equity holders of the Company 17 (108)
Profit / (loss) for the period 17 (108)

' Refer to note 7 for details on specific items.
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Consolidated Statement of Comprehensive Income

THREE MONTHS ENDED 30 SEPTEMBER

€ millions, unaudited 2009 2008

Before Before

specific  Specific specific  Specific

items __items' Total items items' Total
Profit / (loss) for the period 19 107 126 (55) (16) (71)
Other comprehensive income
Currency translation adjustment (26) (26) 10 10
Total comprehensive income / (loss) for the period (7) 107 100 (45) (16) (61)
Attributable to:
Minority interests 1
Equity holders of the Company 100 (62)
Total comprehensive income / (loss) for the period 100 (61)
! Refer to note 7 for details on specific items.

NINE MONTHS ENDED 30 SEPTEMBER

€ millions, unaudited 2009 2008

Before Before

specific  Specific specific Specific

items __items' Total items  items’' Total
Profit / (loss) for the period (67) 84 17 (68) (40) (108)
Other comprehensive income
Currency translation adjustment 23 23 (35) (35)
Total comprehensive income / (loss) for the period (44) 84 40 (103) (40) (143)
Attributable to:
Minority interests 1 (1)
Equity holders of the Company 39 (142)
Total comprehensive income / (loss) for the period 40 (143)

' Refer to note 7 for details on specific items.
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Consolidated Balance Sheet

30 SEPTEMBER

31 DECEMBER

€ millions Note 2009 2008
Unaudited Audited
ASSETS
Non-current assets
Intangible assets 1,996 2,063
Property, plant and equipment 384 380
Deferred income tax assets 4 6
Prepayments 38 34
Other non-current assets 16 18
Total non-current assets 2,438 2,501
Current assets
Inventory 28 29
Trade and other receivables 852 988
Prepayments 34 28
Accrued income 204 157
Income tax receivable - 13
Derivative financial instruments 5 18
Cash and cash equivalents 155 164
Total current assets 1,278 1,397
TOTAL ASSETS 3,716 3,898
EQUITY
Capital and reserves attributable to equity holders
Share capital 1 1
Share premium 382 382
Currency translation adjustment reserve (158) (180)
Accumulated deficit (327) (344)
Attributable to equity holders of the Company (102) (141)
Minority interests 6 5
Total Group equity (96) (136)
LIABILITIES
Non-current liabilities
Borrowings 9 2,339 2,527
Deferred income tax liabilities 102 103
Retirement benefit obligations 105 94
Provisions 62 74
Other non-current liabilities 19 16
Total non-current liabilities 2,627 2,814
Current liabilities
Borrowings 9 49 77
Provisions 62 39
Trade and other payables 1,065 1,091
Income tax payable 5 11
Derivative financial instruments 4 2
Total current liabilities 1,185 1,220
TOTAL EQUITY AND LIABILITIES 3,716 3,898

CEVA Group Plc | Quarter Three and Nine Months Report | 2009

9



Consolidated Statement of Cash Flows

THREE MONTHS ENDED

NINE MONTHS ENDED

30 SEPTEMBER 30 SEPTEMBER
€ millions, unaudited 2009 2008 2009 2008
Profit / (loss) before income taxes 136 (34) 36 (80)
Adjustments for:
Share based compensation 1 3 -
Depreciation, amortization and impairment 31 40 123 118
Finance income - (1) (4) (6)
Gain on debt exchange (135) - (135)
Gain on disposal of property, plant and equipment (1) (1) (2) (2)
Foreign exchange losses / (gains) (36) 47 (60) 42
Finance expense 61 37 170 146
Change in provisions:
Retirement benefit obligations 2 9 10 (1)
Provisions (2) (10) (11) (23)
Changes in working capital:
Inventory (2) 2 (2)
Trade and other receivables 13 (1) 157 68
Prepayments and accrued income (34) 15 (62) (16)
Trade and other payables 32 (32) (9) (59)
Changes in non-current prepayments (5) 2 (8)
Changes in other non-current liabilities 7 6 (1)
Cash generated from operations 68 59 226 176
Cash received from sale of financial derivative instruments - - 21 -
Interest paid (37) (45) (148) (148)
Net income taxes received / (paid) (4) (10) (11) (40)
Net cash from operating activities 27 4 88 (12)
Acquisitions - (2) - (2)
Capital expenditure (29) (33) (76) (77)
Proceeds from sale of property, plant and equipment 1 16 10 23
Increase / (decrease) in other non-current assets (2) (1) 9)
Interest received 1 2 3 6
Net cash used in investing activities (27) (19) (64) (59)
Repayment of non-current borrowings (3) - (9) -
Repayment of current borrowings (87) (36) (146)
Proceeds from non-current borrowings 2
Proceeds from current borrowings 13 115 19 162
Repayment of debt issuance costs -
Net cash from financing activities 10 28 (24) 16
Change in cash and cash equivalents 10 13 - (55)
Cash and cash equivalents at beginning of period 152 105 164 175
Foreign exchange impact on cash and cash equivalents (7) 8 (9) 6
Cash and cash equivalents at end of period 155 126 155 126
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Consolidated Statement of Changes in Equity

Currency Attributable
translation to equity
Share Share adjustment Accumulated holders of the Minority Total Group
€ millions, unaudited capital premium reserve deficit Company interests equity
Balance at 1 January 2008 1 382 (67) (219) 97 34 131
Currency translation adjustment - - (34) - (34) (1) (35)
Loss attributable to equity holders for the period - - (108) (108) (108)
Balance at 30 September 2008 1 382 (101) (327) (45) 33 (12)
Balance at 1 January 2009 1 382 (180) (344) (141) 5 (136)
Currency translation adjustment - - 22 - 22 1 23
Profit / (loss) attributable to equity holders for the period - - 17 17 17
Balance at 30 September 2009 1 382 (158) (327) (102) 6 (96)
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Notes to the Consolidated Financial Statements

1. General Information

CEVA Group Plc was incorporated on 9 August 2006 in England and Wales as a public company with limited liability. The address of its
registered office is 20-22 Bedford Row, London WC1R4]S, United Kingdom.

The immediate parent of CEVA Group Plc is CEVA Investments Ltd, a company incorporated in the Cayman Islands. The ultimate
controlling party of CEVA Group Plc is Apollo Management VI, L.P.

The Company has senior, senior subordinated and second priority senior secured notes which are listed on the Global Exchange Market of
the Irish Stock Exchange.

This Results Announcement does not constitute the statutory accounts of the Group within the meaning of sections 434(3) and 435(3) of
the Companies Act 2006. The balance sheet at 31 December 2008 has been derived from the full Group accounts published in the 2008
Annual Report, which has been delivered to the Registrar of Companies and on which the report of the independent auditors was
unqualified and did not contain a statement under either section 237(2) or section 237(3) of the Companies Act 1985.

These Group consolidated interim financial statements were authorized for issue by the Board of Directors on 18 November 2009.

2. Basis of Preparation

This condensed consolidated interim financial information for the nine months ended 30 September 2009 has been prepared in
accordance with IAS 34, ‘Interim financial reporting’. The condensed consolidated interim financial information should be read in
conjunction with the annual financial statements for the year ended 31 December 2008, which have been prepared in accordance with
International Financial Reporting Standards (IFRS).

3. Accounting Policies

Except as described below, the accounting policies applied are consistent with those of the annual financial statements for the year
ended 31 December 2008.

The following new standards and amendments to standards are mandatory for the first time for the financial year beginning 1 January
2009:

e  Revised IAS 1 Presentation of Financial Statements prohibits the presentation of items of income and expenses (that is ‘non-owner
changes in equity’) in the statement of changes in equity, requiring ‘non-owner changes in equity‘ to be presented separately from
owner changes in equity. All ‘non-owner changes in equity’ are required to be shown in the performance statement.

Entities can choose whether to present one performance statement (the statement of comprehensive income) or two statements
(the income statement and statement of comprehensive income).

The Group has elected to present two statements: an income statement and a statement of comprehensive income. The interim
financial statements have been prepared under the revised disclosure requirements.

e  IFRS 8 Operating Segments replaces IAS 14 Segment Reporting. It requires a ‘management approach’ under which segment
information is presented on the same basis as that used for internal reporting purposes. This has resulted in the Group disclosing
management information on geographical areas. In addition, segment information from a business perspective has been presented
to give an overview of our services.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.
The chief operating decision maker has been identified as the Executive Board which makes strategic decisions.

e  Revised IAS 23 Borrowing Costs removes the option to expense borrowing costs and requires that an entity capitalize borrowing
costs directly attributable to the acquisition, construction or production of a qualifying asset as part of the cost of that asset. This
revised standard does not constitute a change in accounting policy for the Group as borrowing costs were historically capitalized in
accordance with this standard. Therefore there is no impact on the Group’s consolidated interim financial statements.
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The following new standards, amendments to standards and interpretations are mandatory for the first time for the financial year
beginning 1 January 2009, but are not currently relevant for the Group:

Amended IFRS 2 Share-based Payment

Amended IAS 32 Financial Instruments: Presentation

IFRIC 13 Customer Loyalty Programs

IFRIC 16 Hedges of a net investment in a foreign operation.

4. Critical Accounting Estimates and Judgments

The preparation of financial statements in accordance with generally accepted accounting principles under IFRS requires the Group to
make estimates, judgments and assumptions that may affect the reported amounts of assets, liabilities, revenue and expenses and the
disclosure of contingent assets and liabilities in the financial statements. Estimates and judgments are continually evaluated and are
based on historical experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The resulting accounting estimates will, by definition, rarely equal the related actual results. Actual results may differ significantly from
these estimates, the effect of which is recognized in the period in which the facts that gave rise to the revision become known.

In preparing these condensed consolidated interim financial statements, the significant judgments made by management in applying
the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated
financial statements as at, and for, the year ended 31 December 2008.

5. Financial Risk Management

The Group’s operations and financial results are subject to various risks and uncertainties that could adversely affect our business,
financial position, results of operations and cash flows. The Group’s risk management objectives and policies are consistent with those
disclosed in the consolidated financial statements as at, and for, the year ended 31 December 2008.

6. Segment Information

The chief operating decision maker is the Executive Board. The Executive Board reviews the Group’s internal reporting to assess
performance and allocate resources. Management has determined the operating segments based on these reports.

The Executive Board considers the business from a geographical perspective. In addition, segment information from a business
perspective has been presented to give an overview of our services.

Geographical segments

e Northern Europe (including the United Kingdom, Ireland, the Nordics, Benelux, France, Germany and Eastern Europe);
e  Southern Europe (including Italy, Spain, Turkey and Greece, Middle East & Africa);

e Americas (including the United States of America, Canada, Brazil, Argentina and Mexico); and

e Asia Pacific (including Australia, China, Singapore, Thailand, Malaysia and India).

Business segments

e  Contract Logistics including the provision of inbound logistics, manufacturing support, outbound / distribution logistics and
aftermarket logistics; and

e  Freight Management including the provision of air, ocean, ground based transportation and other freight transportation related
services (such as customs brokerage, local pick-up and delivery services, materials management and trade facilitation).

The unallocated portion represents the costs of our Global Head Office and Global Freight Management offices, which are not allocated
across the segments.

The Executive Board assesses the performance of the operating segments based on a measure of adjusted earnings before interest, tax,

depreciation and amortization (EBITDA). Interest income and expenditure are not included in the result for each operating segment that
is reviewed by the Executive Board. The information provided to the Executive Board is measured in a manner consistent with that in the
financial statements.
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Geographical segments
The segment results for the three months ended 30 September 2009 are as follows:

THREE MONTHS ENDED 30 SEPTEMBER

€ millions 2009
Southern
Northern  Europe, Middle
Europe East and Africa Americas _ Asia Pacific Unallocated Total
Total segment revenue 351 301 415 321 - 1,388
Inter-segment revenue (5) (3) (6) (2) - (16)
Revenue from external customers 346 298 409 319 - 1,372
EBITDA before specific items 19 14 31 26 (22) 68
Specific items (11)
EBITDA after specific items 57

The segment results for the three months ended 30 September 2008 are as follows:

THREE MONTHS ENDED 30 SEPTEMBER

€ millions 2008
Southern
Northern  Europe, Middle
Europe East and Africa Americas  Asia Pacific  Unallocated Total
Total segment revenue 429 322 538 390 - 1,679
Inter-segment revenue (3) (2) (4) (4) - (13)
Revenue from external customers 426 320 534 386 - 1,666
EBITDA before specific items 31 25 38 24 (16) 102
Specific items (17)
EBITDA after specific items 85

The segment results for the nine months ended 30 September 2009 are as follows:

NINE MONTHS ENDED 30 SEPTEMBER

€ millions 2009
Southern
Northern  Europe, Middle
Europe East and Africa Americas  Asia Pacific _Unallocated Total
Total segment revenue 1,042 936 1,212 879 - 4,069
Inter-segment revenue (16) (9) (22) (9) - (56)
Revenue from external customers 1,026 927 1,190 870 - 4,013
EBITDA before specific items 40 43 82 61 (59) 167
Specific items (37)
EBITDA after specific items 130

The segment results for the nine months ended 30 September 2008 are as follows:

NINE MONTHS ENDED 30 SEPTEMBER

€ millions 2008
Southern
Northern  Europe, Middle
Europe East and Africa Americas  Asia Pacific  Unallocated Total
Total segment revenue 1,239 1,029 1,453 1,085 - 4,806
Inter-segment revenue (10) (11 (13) (10) - (44)
Revenue from external customers 1,229 1,018 1,440 1,075 - 4,762
EBITDA before specific items 80 71 103 61 (52) 263
Specific items (42)
EBITDA after specific items 221
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Business segments
The segment results for the three months ended 30 September 2009 are as follows:

THREE MONTHS ENDED 30 SEPTEMBER

€ millions

2009
Contract Freight
Logistics Management Unallocated Total
Total segment revenue 784 592 1,376
Inter-segment revenue (3) (1) (4)
Revenue from external customers 781 591 - 1,372
EBITDA before specific items 46 44 (22) 68
Specific items (11)
EBITDA after specific items 57

The segment results for the three months ended 30 September 2008 are as follows:

THREE MONTHS ENDED 30 SEPTEMBER

€ millions 2008
Contract Freight
Logistics Management Unallocated Total
Total segment revenue 877 791 1,668
Inter-segment revenue (1) (D (2)
Revenue from external customers 876 790 - 1,666
EBITDA before specific items 73 45 (16) 102
Specific items (17)
EBITDA after specific items 85
The segment results for the nine months ended 30 September 2009 are as follows:
€ millions
Contract Freight
Logistics Management Unallocated Total
Total segment revenue 2,323 1,699 4,022
Inter-segment revenue (7) (2) 9)
Revenue from external customers 2,316 1,697 - 4,013
EBITDA before specific items 124 102 (59) 167
Specific items (37)

EBITDA after specific items

The segment results for the nine months ended 30 September 2008 are as follows:
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